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First Mortgage
Bonds

We are recommending for
conservative investment leveral
iiiue of first mortgage public
utility bond.

These issues r til obliga-

tions of n companies.

They have been outstanding for

several years. They are all

protected by large amounts of

junior securities.
These lionds return an in-

come fioni

5' a to 6
TTrtr? or call (or clreiiMrJ.

Plympton,
Gardiner&Co

Member of .V T. .stork Kachange
26 FXCH AN'OK PLACF, NEW 0IIK.

How to Select
a Good Bond

This booklet will help investors
to select sound investments. It
chows stnndurds that should exist
in important features to make a
bond a desirable investment. It
unnlyzes in n simple way the con-

tents of bond circulars. It shows
how each factor of a good bond
offered by n good investment
bouse must be InvestiRnted by
experts to assure Its safety.
"How to Select a Good Bond"

trill be sent upon rtqurttfor
Circular So. ,10-2- 8.

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Boston' Ohtoaco

Harris,Forbes&Co
PI Straat. Cams Wllltesa

NEW YORK

deal In high frrade munici-
pal, railroad and public utility

Bonds for Investment

Harris Truat suid Barlngi Baak
Bead Department

Chicago

M. W. Harrli A Compear
laenrpnr,t4

Boats

9

Mortgage Bonds
and

Preferred Stocks
Issued by successful Public Service
Corporations which have been
financed by us, and which operate
in substnnt'al nnd growing cities.

Bertron,Griscom&Co.
4(. Wall Street

New York
Philadelphia Paris, France

InvestmentSecurities
Yielding 4.82 to 7

Corrtjfviiilf it )'rrnnUi(rrririciSalrffeJ

ifemhrrs All i-- n slorL i:irhniM30 Broad St., New York
PHILADCLPHIA HAHTFOHU CHICAQO

WANTED
inn m. t.il.-rn- . rl.H A Kl. Com. lat rfd.ion lluliitli l.dlMin I'rrfrrred
100 (ireiil Niirlhern I'uper
urn ti mlii nl i,.t- - X I.In: Common
:on I . , I ('mo. .V I'fil.
Kill WeMeril xtiilrn (.iih A- ;, pf,,
FREDERIC H. HATCH & CO.

30 llriied M.. .v 5'nrk.
I'rlvaia Tieiiln to lloiion &. Philadelphia.

Invest For Safety
Buy Good Bonds

iVrii for Circular S. 52

Colgate, Parker C, Co.
2 Wall St.

Henry Clews & Go.
11 ' ' ii wii 'i Miiri.i trMI'.MIU Its S. V. KIOIK l .( MAMIE

islnekk hihI IIiiiiiN hi. m' nml nolil for In- -
i .i - hi ie i i n r. ai term.IirpiiNlE triiiunti. ,u,.i t t t to chuck

a .s' ' i si pi . .1

LETTERS OF CREDIT
j t . i h ti rli over.

WiTliim P. Bonbright & CrJ.

Incorporated
14 Wall Street, New York

riiltailPlpliln llotion Unroll
l.miilnn I'arla

Illlam I iii nln-c- A Co., I'orhrlslH A Co.

E. &C. RANDOLPH
Atei up- v k lik Uxrhanfa.

Ill llriuiilnn.T, Nrr VorU,
lortJ ind Open Market Securities Oepirtmint.

I I KKtl.l.DS, .Mir.rm i In Iiir tmet and Other Securities
t ' li r i Canada arid Meilco.

I

60 BrMdwqy

Fifth AV.O 34 to SI

lenoxAV.M23Ui5l

Tfjlrd Av.6l48UiSL

Truttee for Peroonnl Trust

ril.b Aieime and tiaih ft., fie York

FINANCIAL REVIEW

OF THE PAST WEEK

Values Subjected to a Variety
of Unfavorable

TROUtthK FHOM AllltOAl)

Disqniclinfr Aspects of Politics
Crops and the State

of Trade.

Wlsat a woAlth of barf new, flnanco
and hiiBlne, ha, hart to contend with in
tlin last few day, and what a stubborn
decree of unilerlyinrf resistance despite
decline hru tieen offered by American
(pioted valum to a continuation of

developments with only a
modicum of encouraging considerations
to help maintain tlminl The, sUBRestlnn
Mould iteem to bo hem that If them In a
further Interval of financial and business
unscttloinent lieforo constructive forces
can make themselves more effective than
they are y, the, disturbance Is not
likely to be very severe and much loea
likely to bo prolonged,

Affair abroad have provided tho mo
drpn-RsIni- ? Influenced exerted directly on
financial position,. The Kurnpean situa-
tion has for itomn tlmo Impressed Itself
on careful observers an ominous of
further economic trouble hn.iu!0 of tho
strains rosultInK from political turmoil,
domestic; and International. With ad-
ditional reaeone for liquidation supplied
by the dtsiKreeablo Impression which
our corporate ncandals and political In-

cendiarism have msjlo on forclsn minds,
Uuropo affected American conditions
adversely lost week by heavy solllnir of
our necurltles In renewal of the reallia-tlon- s

which have occurred at various
periods In the larrt two years.

' Weakness) verirtnR on demoralisation
In tho European security markets was
Induced by the Indication that fresh
warfare was Impending In the Italkans
rind ulnntr the Il.ilknn border, threaten-Iii- r

to Involve some of the major Powers.
AuMrla'B hostile, attltudo toward
seemed to Justify all the fears which
financial Kilrope has felt ever since tho
outbreak of the Balkan conflict In 1012,
and fe.ir was aggravated by doubt nbout
the Intentions of Itussla, which has per--

- , ., .. ,
' i or war the South- -

for distraction. . ,, ,

Parip. th worlil'H centro of
financial was responsive to
variety of weakening factors which pro-

voked widespread concern for the out-
come.

Tho nuropean money market
and the rlfo In london discounts

was partly reoponsihle for tho rapid ry

of fnrclKii exchanue here to a level
at which rrold export wero resumed with
tho ciiKHRrtnent of Jt.riOO.000 for Paris,
the third movement of the year, and brlntr-In- c

the anrreK.Lte for 11 I up to SSI. 300.-00- 0,

irortdirn fecurity wales contrlbuleil
to this advance In exchange and moro
than offact tho output of commodity ex-
port bills nnd the volume of finance
hills offered to nvalio a reasonable resort
to 'the London for nlwnyn
available to American borrowers In tho
umrncr except when tho American debtor

losltlon Is overextended or Imdon
In a far worse caso than It Is

Another cause of the tendency
of tho exchange was also rather de-

pressing Indicated In the country's for-elK- n

trade dtatement for the flacal year.
This showed that In the final month.
June, the revised tariff still jnlmuloted
record breakmu tmiiorts, the train over
June, 1913. nbout $26,300,000, while
the fall In exports was maintained, al
though at a d"creaslnir rate.

A brlsht spot In the situation was the
befrlnnlm? In earnest of an enormous
forelftn demand for our wheat. Accord-(U-

to the International Institute of Agri-

culture at Itomu the total wheat
crop of the year will be about 3 'a per
cut below tho 1913 while the

American crop of wheat will be of huuo
proportions and will yield u an export-
able surplus fully twice the annual aver-ag-

This prospect cannot be damaged
in I'vrljlty by any Impairment of spring-wheat-

,

which has on tho whole tuen doing
atlsf ictorlly

In other riwpects, however, crop condi-
tions have lately contributed nothing to
an Increase of optimism, Kleld and farm
have not been doing ho well since the
July crop rejrort was published. The
weather been unpropltlour. with ex-

cessive high temperatures nnd lack of
rainfall over large areas, while there has
been In many sections n, dlsnuletlng vis-

itation of bug and Insect pests. The
crop especially seema to have suffered
deterioration In tho last few days for want
of rain, anil It must be remembered that

did not In tho early part of the sea-

son promise more than a nonvinl yield.
Trndo Industrial ndvlcew have failed

to roort the maintenance of such better-
ment as appeared toward tho end of June,
nlthough thero 1s an undoubted Irregular-
ity of Improvement in n number of direc-
tions as a result of the wheat
already made and the fair agricultural
lKisltlon which Is still held In the 'main.

that actual business did not squaro
with hopeful eentlrnent was denoted by
the idle freight car report ns of July ID,
showing a net Increase of 7.A00 cars In
side.traekel equipment during tho first
li.ilf of the month.

the rest the aspects nnd occur-
rences of politics havo prevailed ngalri-'- t

arguments for the return of confidence In

the near future of prices. Tho abandon-
ment of the plan for the readjustment of
Hork Ielmul finances was ono more token
of tho difficulties encountered In these
days of political nnlinolty toward largo
corporate enterprises by those who In a
constructive spirit endeavor Instltuto
processes for the rehabilitation of values.
The abandonment of tho plan wae ad-

vertisement among other things of un-
changed programme of political' Inquisition
into the nustakcH or the corporate past,
not m much with a view to safeguarding
the future but to confer on tho inquisitors I

whatever iiolltlcal advantage may accrue
from exploiting Ignorant prejudice against
combinations of capital.

111 which the Administration suddenly re
fiiM'd assistance tho disin-
tegration of the New llavrn properties
, lung tho thus of tire compact mailo with
tin- company and liihtltulcd 11 dissolution
Milt of sweeping dimensions against tha
unfortunate corporation. Tho manner In
which both civil and criminal litigation
against tho New Haven wiu abruptly be-

gun was not reassuring to the flnauctnl
and linstocks community, which construed
thu action of tho Oovernmont as u reck
leas surrender demagogic So
regarded, It wjs moreover a surrender
which offset tho hopeful Import of ITesl-di-n- t

Wilson's lepetltlon of kindly remarks
ahuut biiKlnts enteiiirlfces In the

with which the Jones nomina-
tion to the l'ederal lleeorve lto.ird nrfi
w llhdinwn.

(.'oiigreNsloiial discussion of the Jones
case and the general lluv of Congres-
sional action In tlie business field are still
anything but conducive a restoration of
buBlnms cmillili nce, and the disappointing
coni'i'qiience of the exasperating delay
of Isdon the Interstate Ontnmcrvo
I'oniinlsslon In the i;lern rate c.iso have
Ik augments d by tho vicious bill for Hie
regulation of lallinad sicurlly Issues
finally teiiorted the Senatn after lindcr-Koiii- u

a long aiuciiJittory elaboration In
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oommlttce. The effect of tho bill, If It lis
passed In anything like Its present form,
will bo to tlo up all economic develop-
ment dependent on railroad financing to
tho Interstate Commerce Commlsslon'ii
pneo of progress, and tho commission has
shown Itself In tho supervision of rates
to luivo n, ponderously sluggish momontum
moro likely to bo productive of business
disaster thin benefit.

Hero then Is tho outline of . financial
and business environment of Influences
apparently calculated to perpetuate If
not to Increase depression, and yot there
Is another side to tho situation Econom-
ically conditions aro sound In the United
Htntcs, far better than In most countries.
Values of all sorts aro suttlrtcntly
grounded on the bottom to establish a
basis for recovery If Incentives and

are vouchsafed.
In n few weeks moro Congress will 1e

through with Its extraordinary session
and tho worst nbout Its record wilt bo
known, with no probability that any moro
stupendous govornmontal experiments
will bo projected In the field of business
endeavor for a long time to comn. On
tho contrary, the reasonable likelihood Is
that as tho representatives of the peoplo
break up tholr exclusive and detrimental
contact with each other and come Into
uontiiet with the peoplo themselves they
will find that public opinion Is set In the
direction of u modification of the expert-memt- a

already undertaken. The great
Kastern rate case will bo out of the way,
and If thn lliullng tho Intorstatn Com-
merce Commission has not been regarded

too unfavorable to the Interests of
capital Its Influence will not bo opposed
to the prospect for business and financial
betterment.

If agricultural conditions do not undergo
a serious deterioration, so that by tho
end of August In- - curly Keptember
thero Is a fairly aasurod promise of natls-factor- y

crops, and If at the same time tho
political nlgns point to such a landslide
Hg.ilnst the Democratic party In tho
Novi-mbe- vote as Is now unquestionably
htnki-ncl- , this combination of factor
should H'.ltllee to start slow processes of
economic recovery. Morn than anything
else, evldenco that tho voters are

the protracted of
politics and disposed to compel some
retreat from the political invasion of the
domain of business enterprise pro-
vide Impulses to that recovery of con-
fidence which in the chief buslr.cB and
financial need of the day.

Nevertheless hopeful a ew must
be qualified wry decidedly by the pro-
viso that we are not involved In

on account of European
troubles resulting from the grave ten-s-lo-

abroad. There in no need nt this
for making a detailed review

of European affairs. Tt suffices) to ray
that, because of various economic break-
downs in distant countries, the prolonged
financial strain centring at Paris lum hart
ominous contingencies If thare should bo
any further serious hreach, of Europe's
peace, although oven In tills respect thero
aro erUJn guarantees ng.ilnst the ex
tremely disastrous consequences of an.ii.,!,,- -
outbrcaK In I.uropcanwelcoming external The i(1.1i1,,Mn .i

atroln.
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gory of accident, and furthermore the
world's economic situation Is such that
tho law of sclf.prervatlon Is compelling
capital Instinctively to prevent or check
declining trends which unimpeded could
precipitate all around collapse.
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Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS (1,000,000
DEPOSITS .$14,500,000

ronsidcritto welfare commercial mercantile
IntcrcstH confided rare, Harriman Nalionnl Hunk
prepared times, subject agreement, meet promptly

liberally requirements rustomerH determined
their business financial rchponsibilily hunk balances.
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THE CURB MARKET.
Transactions In detail In the market

laat sveek were an follows:
, Open- lllth- - I)w C3o.

lei Ilradrn Copper
n,l Beaver Cen 34

Drll-A- Tob ord... 21U
1100 Ilnt-A- Toh ord br Zl

2i Iltiffalo Mine 1

lonn llutte New York.... 4

P" C011 (Jib rlshta t
ICO Can Con Corp 2
100 Can 2
073 'Caribou-Cobal- t .
Siii Copper Mine....
fx) Con Arizona

5300 Crown Uecrve...
2 C.inlcn Itef w 1.,
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(!li 'Kly Con
KM Florence
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10 Calena Slsnal Oil
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Vralrle Oil A Oaa.. ..
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K. Southern V I,

1M So I'enn Oil new...
6 So l'a PI
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RTTNAWAY.

Trie to Stop
Ilerae In IVroadTray.

V.itmlnuin Ou-vta-v Soheureuhrand of
Hie S"es,t 100th htn-- Htatloii was In-

jured jesterd.iy In attempthiB to btop a
liinaiviij' nt Uroadway nnd 1 03,1 street
ufler a five hlock chano In an automobile.

The hnno, tittaehivl to n 1e.toria,
Marifd to run at Uroadway ajid 107tll
Ktret ishilo tho owner, William niprloy
.r "1.1 Wert UiKlity-eltrht- h ntroet. wan

iii.iUiik olininre for a leeiiRrr.
irled to stop It, and falltuir

I'litiiin.indeered tile mitomohlle. from
ulileli lie Jumped at lfllM atrt'et. One nf
the liorse'n hoofs struck him on the heAd,
I'ntriilniiin Tiixauiu Btopped lh runawiy
at lOlot itreet

TRANSACTIONS FQ TOk WTiKK.

tram Otaei- -

Dir. Wee
yldd. stock. Sale, nirh.
0.02 Adami nxpress..

Alaska Oold 3800 273,
Allls Chlrars iff r. 100 10
Allls Chlm Mfcpt 00 40

0.1O Amalfamtd Oop. T40S0 70
Am Peat Sufar.. 100 241a

8.00 Am Beet Sue P'.. 200 701a 70 70
7.34 Am Ar Cbcra,,,,. ,

0.38 Am At Ch pf
7.00 Am Shoe.. 110 04 01 04 4 034
A. 84 Am tlr Shoe pf

Am Can 1803 2 034
7.80 Am Can pf 400 003,
.1 .08 Am Car a V 3070 0 17,
A 03 Am Car a r Pf... 600 1 187,

Am Cities
0.84 Amer Cities pf
8.43 Am Coal Prod
6.67 Am Coal Pr.,t pf

Am Cotton Oil... 1030
0.41 Am Oot Oil pf
0.02 Am llipres 336 104 103 103

Am Hide a L ZOO 4 37, 37- ,- 19
Am 11 a L pt 300 20 tola tola- - in,
Am Ice SecJir.... 3000 2 8 01, . 21a
Am Linseed 120 80, 80,
Am Linseed pf...

- Am Locomotive.. 2300 0 34 2 734 2 8
7.00 Am Loco pf 200 07 07W4- -

Am Malt Corp
1 1.7 Am Walt Cor 100 3 0 3 A 30
0.1 A Am Smeltlnf 7320 (17 41a
0.77 Am Sraelllnc pf.. 710 1037,
0.1 Am Smelt Sec... 200 82
7.40 Am Snufl 100 10314
6.00 Am SouR pf
0.00 Am Steel l'dy.... 200 32
0.07 Am Sugar lOOlOfila
0.31 AmSutarpf 100 1131a
10.0 AmTelcCabl '.

0.71 Am Tel AT 288 12 08,
8.83 AmTobaoeo 700 2317,
6.04 Am Tob pf new.. 300 10 71a

Am Woolen
0.02 Am Woolen pf... 100 74

Am Writ Pap
0.04 Anaconda 7813 311,

Assets lleatlitn
Associated Oil

0.27 AtchTASF 7800
A. 10 Ateb T4BP pf.. 400
0.78 Atlantic Coast L. 200
4.40 Daldwtn Loco..
0.00 Baldwin Loeo pt. lis
7.04 Baltimore a Onto 78185
A.30 Baltimore a O pt 27187

BatepIIaa Ulnlnt 230
Bethlehem Steel. 330

A. OA Betb Steel pf 300
II P Goodrich.... 3300

7.03 DF Goodrich pf
0.66 Dkjyn Rapid Tr.. 333
O.Ol DkljmUnGa 300

Brown Shoe
Drown Shoe pf... 100
Brunswick Co

0.31 But II a P
Buf It a P pf

1 0,2 Butterlck Co 200
California Petro. &200

1 2.0 Cal Petro pf 323
A. 3H Canada South
A. Ad Canadian Pacific. 54710
A. 07 Central Leather. 0800
7.00 Cent Leather pf. 1171
4.21 Central Hit of N J
8.0-- Chesapeake, & O. 17230
A.71 CentaSATel

Chi a Alton
Cbl a Alton pf

A. 38 Chi a Northwest. 530
Chi a N W pf
Chi tit W 1100
Chi Ot W pf 2330

A.l 8 Chi 31 a St ! 15738
A.30 Chi M a St P pf.. 100
0.00 Cbl St Paul a Om ....

Chi StP a Om pf
7.04 Chlno Copper..,. 13830

C C a St L
C O C a St I. pf.. 100

Peabody
Cluettl'eabody pt ISO
Col Fuel a Iron.. 600

0.40 Col Feel a 1 pf...
Col A Southern .. 500
Col a South 1st pf
Col South 2d pf.. 200
Comstock Tun... 200

4.71 Consol Gas 1700
Continental Can.... mo
Con Can pf 270
Corn Prod Itef... .110

8.00 Corn Itef pf.... 410
10,0 Crex Carpet Co.. . ,

0.17 Del a Hud 223
0.02 Del Lack i W.... 200

Denver a Itlo G.. 300
Den A It G pf.... 2730
Des U a 1

7.03 Drere Co pf 100
Det United Ry
Dlstlllera Sccur.. 100
DulSSaA
Dul S S a A pf
Urle 45800
l!rle 1st pf 8200
Lrle 2d pf 600
Fed Mln a Smelt

1 8.2 1'cd M a Sm
0.20 1' W Woolwortb,. 200
A. 0(1 FWWoolworth 850
0.2A Geo W Helme
0,:iO Geo W Helms pf
3.7A Gen Cbem Co
A.4A Gen Chem Co pf
A. 40 Gen Klectrlo 1802

Gen Motors 2310
7.00 Gen Motors pf. .. 1300
A. 83 Gt Northern pf , . 7273

Gt No Ore ctfa... 1800
6.67 Gufrenbelm Et. 1780
4.07 Harvester N J... 1700
0.O3 Harvester N J pf

Harvester Corp
Harvester Crp pt
Hocking Valley

7.10 llomestake
4.01 Illinois Central,.. SIS

Insplratn Cons C. 2800
Int Agricultural.. 800
Int Agrlcult pf
Int Paper 200

0.1 Int Paper pf oso
Int Pump 100
Int Pump pf
Interboro-Met..- . 2400
Inter-Me- t pf 2500
Iowa Central
Iowa Cent pf... . 100

8.AI J I Case pf
4, OA Julius Kayaer
0.4H Jul Kayser 1st pf

- Kan City So 2700
0.40 Kan City So pf... 300

Kan C Ft So pf
Lack Steel

7.78 Laclede Gas 400
Lake Krle a W
Lake Krle a W

A.71 Liggett a Myrra
0.03 Liggett a M pf...
7.AO Lehigh Valley..., 37485

Long 200
Loose Wiles

6.70 LooseWllea 1st
7. OH Loose Wiles id 200
A. OA I.orlllard Tob
0.1 4 I.orlllard Tob pf
0.31 Lou A. Nash 800
0.33 Mackay Co 200
A.07 Mackay Cos pf

40 Manhattan
Marine 11 00
Marine pf 200

8.77 May Dep Stores
7.22 May Dep Sto pt

Mei Petroleum.. 12460
Mcl I'ctm pf

0.14 Miami Copper... 2400
Minn a St 1 100
Minn a St L pf...

6.88 31 St PASS M.. 1250

6.3 8 M StP a SHM pf. 200
7.61) MSPaSSM Lad L

Mo Kan A Tel.,, 4000
MoKanaTpf... 2133
Mo Parlflo 33510
Mollne Plow t pf
Montana Power.. 800
Montana Pow pt
Mont Ward pf
XI orris a Fsset

A.l Naah C a St I
A. 31 Nat Biscuit 700
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